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* Nifty closed at 24,868 (+0.39%), sustaining above the key support .

zone of 24,750-24,700, with the 200-day EMA at 24,298 providing a
strong base. The index has been consolidating just below the falling
trend line resistance near 24,900-25,150, where a breakout could
trigger further upside toward 25,590. On the momentum front, the RSI
at 53 reflects improving strength after rebounding from lower levels,
though it still remains in neutral territory. For the short term, holding
above 24,750 is crucial for bulls, while any slip below 24,700 may
K invite renewed weakness.
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Bank Nifty opened on a flat note and registered an intraday high of
54350.35, but selling pressure in the very first hour that dragged the index
lower, leading to a close at 54,216.10 (-0.05%). The RSl is currently
placed around 40, indicating weak momentum and highlighting the
struggle to gain strength. This setup hints at a sideways bias, with
resistance at 54,500-54,520 and support near 53,900-53,600, aligned
with the 200-day EMA. Sustained trade above resistance could trigger
recovery, while a breakdown below support may extend weakness.
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CALL OF THE DAY

Dr. Reddys Laboratories Ltd. - 1D - N5E 01,257.50 H1,295.80 L1,256.80 C€1,291.30 +40.70 (+3.25%) INR
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DREDDY (Intraday pick)

BUY IN RANGE :- 1290-1295 SL :- 1275 Target:- 1332

DRREDDY has exhibited a bullish breakout from a falling wedge pattern on
the daily chart, indicating a potential trend reversal. The breakout is
supported by rising volume, which strengthens the bullish sentiment. The
RSI has also bounced back from the neutral zone and is currently heading
toward 60, suggesting increasing bullish strength. Price is trading well
above the major EMAs (20, 50, 100 and 200) confirming a strong bullish
trend. The moving averages are sloping upwards and in alignment,
confirming positive momentum.

DELIVERY CALL

Ashapura Minechem Ltd + 1D - NSE 0572.00 H627.20 L568.20 C611.30 +42.70 (+7.51%) INR.
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ASHAPURMIN (Delivery pick)
Buy Range :- 611-614 SL:- 592 (daily closing basis) Target :- 647.50

ASHAPURMIN has staged a breakout from a Cup & Handle pattern
on the daily timeframe, ending the session with a bullish
candlestick supported by volumes well above the 20-day average,
reflecting strong buying interest. The stock is trading comfortably
above its 20, 50, 100, and 200-day EMAs, underlining the strength
of the prevailing uptrend. The RSI, at 72.60 and climbing, signals
firm bullish momentum with potential for further near-term gains.
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